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MACRO ECONOMIC OUTLOOK

Unusual Interest Rate Behavior
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The Meaning of an Economic “Soft Landing”
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REAL ESTATE MARKET CONDITIONS

Vacancies Remain Low
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REAL ESTATE MARKET CONDITIONS

NOI Growth is Healthy
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REAL ESTATE MARKET CONDITIONS

Overall Housing Shortage Persists
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REAL ESTATE MARKET CONDITIONS

At the End, It Is All about Supply & 
Demand

❑ Apartment construction is projected to 

experience a significant decline beginning 

in 2025.

❑ Multifamily units account for only ~18% of 

the total 130 million housing units, which 

includes 21 million apartments and 2 

million condominiums.



REAL ESTATE MARKET CONDITIONS

Buying Sentiment & Affordability are “Out of Favor”
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Less Maturing Debt & Correction has “Played Out”
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REAL ESTATE INVESTMENT OUTLOOK

Built in Likelihood for Above Average Returns
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What Investors Think?
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What the Market Thinks? (Public vs. Private)
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REAL ESTATE INVESTMENT 
OUTLOOK

Personal View – What I 
think?

❑ “Soft landing” is likely - This is fuel for an 
extended economic cycle

❑ Real estate fundamentals will remain solid for 
some time

❑ Rates & inflation reset are creating a window of 
opportunities

 
❑ Value-add & strategic development by players 

with strong balance sheet will prove lucrative

❑ Investors with Medium- to long-term horizon 
will fare well  



THANK YOU

Questions?
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